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Why VA Loans?

A Help veterans

A Fast and easy to process

A Flexible underwriting standards
A Potential Income ---

Over 18.6 Billion Loans
Totaling $1,027,282,752,622!



Agenda

A Types of loans

A Veterans Information Portal
A Eligibility

A Occupancy

A Loan Processing

A Credit and Income

A Allowable Fees & Charges



Types of Loans

A Prior Loans

A Purchase or Construction

A Refinance (Cash Out or IRRRL)
A Energy Efficient Mortgages

AMany Mor eé
Lenders Handbook, Chapter 3, sec. 2



Prior Approval

OEA , Al AAOS
A Originates

A Processes

A Submits to VA for underwriting approval

A Closes the loan after commitment from VA is
Issued



Prior Approval Loans

A Joint loans
(vet/non -vet; two or more vets)

A Non-serviced connected VA pension
A Rated incompetent by VA

A Delinquent IRRRLs

AOt her s é



Energy Efficient
Mortgages (EEMS)

A Home improvements to reduce utility costs
A Add up to $6,000 to loan amount

A Section 7.03 of the
Lenders Handbook
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« 41 Adjustable Rate
j; E Mortgages

A Extended through 2012

A 1% annual adjustments

A Rate increase capped at 5%

A MUSTbe underwritten at 1% above note
rate




Hybrid ARMSs

A Extended through 2012

A Fixed a minimum of 3 years

A Underwritten at initial note rate

A Adjustments and interest rate cap are
dependent on length of fixed term.

A VA Circulars 26-04-12 & 26-06-05



Cash Out Refinance

Maximum loan amount for Cash -Out Refinances

can now be up to
100% of the reasonable value

plus

VA Funding Fee
& Energy Efficient Improvements



Maximum
Possible Loan Amount

Is the lesser of 8
Appraised Value or Purchase Price
plus

VA Funding Fee
& Energy Efficient Improvements
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Veterans Information

Portal
vip.vba.va.gov

A Help Desk email: vip@vba.va.gov
ALogins are user specifi

A Contact VA re: change of employment

A Keep your info up to date!

A News and Announcements posted on home
pPage






